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WHY ATTEND THIS COURSE? 

 

This 3 – day course provides a sound understanding of both the principles of financial modelling and the 

practical application of these to real-world Oil & Gas business scenarios through the use of spreadsheets. 

 

The course builds upon the financial modelling principles and practices learned to apply these to project 

evaluations. Participants improve their mastery of project evaluation principles and concepts, and then see 

how to apply these in practical applications. Finally, the course describes how to both detect and prevent 

errors from occurring. 

 

This course was conducted for the Chevron Asia-Pacific team for their Asian Strategic Business Units in both 

the downstream and upstream businesses across South East Asia including the North West Shelf, Malampaya 

(Philippines) and Gorgon. 

 

COURSE OBJECTIVES 

� To provide participants with a good working knowledge of the most useful functions in Excel for financial 

modelling in the oil & gas industry. 

 

� To provide participants with a sound understanding of oil & gas financial modelling and project evaluation 

concepts. 

 

� To provide participants with experience in designing solutions to real-world financial modelling challenges. 

 

The workshop covers the key areas of Excel that are relevant to Oil & Gas Financial Modelling and Project 

Evaluation. 

 

AREAS COVERED INCLUDE THE FOLLOWING: 

� Advanced range names, including formulas and naming conventions 

� Advanced conditional formatting, including formula-driven formatting 

� Aggregation functions 

� Financial functions: IRR, NPV, PV, FV, PMT 

� Goal Seek, Solver 

� Pivot Tables 

� Scenarios, sensitivity, data tables 

� Lookup functions: VLOOKUP, HLOOKUP, INDEX, MATCH 

� Advanced data validation techniques and controls 

� Introduction to macros and user-defined functions 

 

Included are explanations of how these could typically be applied to the Oil & Gas industry. 

 

WHO SHOULD ATTEND? 

Business & Finance Analysts, Accountants and Project Investment Executives in Oil & Gas organisations. 

 

COURSE MATERIALS 

Each participant will receive comprehensive course notes together with a CD-ROM version. Participants will 

be required to bring their laptop to class to facilitate practice sessions of modelling examples presented 

 

About petroEDGE 

The core competencies of professionals in the Oil & Gas industry are constantly evolving. To meet this ever 

growing gap, petroEDGE Strategic Learning Solutions provides targeted up- to-date, practical and 

technically sound training solutions that enable engineers to be continuously relevant in industry. 

 

To learn more about us, visit www.petroedgeasia.net 
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Course Agenda 

 

Part 1: Financial Modelling Principles & Practices 

 

Introduction to Financial Modelling 

- What is a model? 

- Spreadsheet models 

- Types of Oil & Gas models 

 

Principles of Financial Modelling 

- Steps in model building 

- Best practice guidelines and spreadsheet 

- modelling standards 

- Designing for flexibility and scalability 

- Designing for consistency 

- Designing for usability and functionality 

- Designing checks and balances 

- Using VBA in financial models 

 

Part 2: Applications of Financial Modelling 

 

Principles of Risk and Return 

- Volatility 

- Capital Structures 

- Weighted Average Cost of Capital (WACC) 

- Cost of Equity Capital 

 Project Evaluation: Theory and Application 

- Recap of Oil & Gas accounting principles 

- Role of project evaluation 

- Approaches to project evaluation 

- Free cash flow 

- Forecasting future performance 

- Capital expenditure modelling 

- Modelling uncertainty 

- Discounted cash flow modelling 

- Sensitivity analysis and an introduction to Monte Carlo 

simulation and stochastic modelling 

- Alternative project evaluation methodologies such as real 

options 

- Interpreting results 

 

Part 3: Control of Financial Models 

 

Financial Model Auditing/Review 

- Why audit? 

- Excel’s auditing tools 

- Automated testing tools: role, purpose and limitations, 

demonstration 

- Model documentation 

 

Automated Model Generation Tools 

- Overview: purpose, advantages, disadvantages, demonstration 

 

About your Course Mentor: Jeff Robson 

B.Comm (Accounting & Information Systems) 

Masters (Applied Finance & Investment)  

– current, CISA, AIMM, A Fin, Microsoft Certified Excel Expert 

 

Jeff Robson has extensive experience in financial modelling, forecasting, valuation, model auditing, and 

management reporting for clients throughout the world. He is skilled in the development and maintenance of 

analytical tools and financial models for middle-market companies to large corporates, at all levels of complexity, in both domestic 

and international settings. 

 

He has worked with extensively with Chevron plus a variety of mid-size producers. He provides training in financial modelling for 

companies throughout the Asia Pacific region. Before Access Analytic, Jeff spent 6 years working in the Corporate and IT Consulting 

divisions of a large, multi- national Chartered Accounting firm. 

 

Jeff is the author of a number of white papers on financial modelling on subjects such as Financial Modelling Best Practices and 

Financial Model Auditing. Earlier in his career, he spent five years in banking and finance.  

Highlights from his oil and gas experience include: 

� Development of economic models to assist Decision Analysts modelling for a wide range of scenarios for major Chevron assets. 

� Auditing and further development of 20-year models developed by Chevron’s Strategic Planning 

� Division for their North West Shelf assets. 

� Development of business plan and budgeting models for Chevron’s North West Shelf assets. 

� Development of cash flow and taxation models for Chevron’s Australasian Business Unit. 

� Consulting on Sarbanes Oxley spreadsheet remediation and risk assessment. 

 

Recent Training Course Feedback 

“Very useful to develop modelling skills. Thanks!” 

“Very well-taught and extremely relevant to practical job application.” 

“Very good course with very knowledgeable presenter. Excellent CD with good live examples.” 

“Very worthwhile, informative course. Very relevant in terms of my day-to-day work.” 
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Kuala Lumpur, Malaysia EARLY BIRD � NORMAL � TEAM DISCOUNTS 

3-Day  

Oil & Gas Financial Modelling  

and Project Evaluation 

S$2899  S$3099 

 

PetroEdge In-house Training  

 

�Yes, I would like to organise this training on-site and save over 25% of total 

course fees!For further information about On-site Solutions, please +65 67419927 

or email info@asiaedge.net 

PetroEdge recognises the value of leaning in 

teams. 

 

Group bookings at the same time from the 

same 

company receive the following: 

3 or more at 5% off 

5 or more at 7% off 

8 of more at 10% 

 

All other promotions including early bird is 

exclusive of the group discount. 

 

DELEGATE DETAILS 

Delegate 1 

� Mr � Ms � Mrs � Dr � Others:  

Name :  

Job Title :  

Department :  

Telephone No. :  

Email :  
     

Delegate 2 

� Mr � Ms � Mrs � Dr � Others:  

Name :  

Job Title :  

Department :  

Telephone No. :  

Email :  
     

Company :  

Address :  

   

Country :  Postcode:  

Attention  

Invoice to :  

Telephone No. :  

Fax No. :  
     

4 EASY WAYS TO REGISTER 
 

� Online:  www.petroedgeasia.net 

� Email:  info@asiaedge.net 

� Phone:  +65 6741 9927 

� Fax:  +65 6747 8737 

Please note 

- Indicate if you have already registered by Phone +Fax +Email +Web  

- If you have not received an acknowledgement before the training course, 

please call us to confirm your booking. 

- Photocopy this form to register multiple delegates. 

 

PAYMENT METHODS 

By Cheque/ Bank Draft  

Make Payable to Asia Edge Pte. Ltd. 

 

By Direct Transfer 

Please quote your invoice number with the remittance advise 

Account Name: Asia Edge Pte. Ltd. 

Bank Number: 508 Account Number: 762903-001Swift Code: OCBCSGSG 

All bank charges to be borne by payer.  

 

Please ensure that Asia Edge Pte Ltd receives the full invoiced amount. 

 

PAYMENT POLICY 

Payment is due in full at the time of registration. Full payment is mandatory 

for event attendance. By submitting this registration form, you have agreed 

to Asia Edge Pte Ltd’s payment terms 

 

CANCELLATIONS & SUBSTITUTIONS 

You may substitute delegates at any time. ASIA EDGE PTE LTD does not 

provide refunds for cancellations. For cancellations received in writing more 

than seven (7) days prior to the training course you will receive a 100% credit 

to be used at another ASIA EDGE PTE LTD training course for up to one year 

from the date of issuance. For cancellations received seven (7) days or less 

prior to an event (including day 7), no credits will be issued. In the event that 

ASIA EDGE PTE LTD cancels an event, delegate payments at the date of 

cancellation will be credited to a future ASIA EDGE PTE LTD event. This credit 

will be available for up to one year from the date of issuance. In the event 

that ASIA EDGE PTE LTD postpones an event, delegate payments at the 

postponement date will be credited towards the rescheduled date. If the 

delegate is unable to attend the rescheduled event, the delegate will receive 

a 100% credit representing payments made towards a future ASIA EDGE PTE 

LTD event. This credit will be available for up to one year from the date of 

issuance. No refunds will be available for cancellations or postponements.  

 

ASIA EDGE PTE LTD is not responsible for any loss or damage as a result of a 

substitution, alteration or cancellation/postponement of an event.  ASIA 

EDGE PTE LTD shall assume no liability whatsoever in the event this training 

course is cancelled, rescheduled or postponed due to a fortuitous event, Act 

of God, unforeseen occurrence or any other event that renders performance 

of this training course impracticable or impossible. For purposes of this 

clause, a fortuitous event shall include, but not be limited to: war, fire, labor 

strike, extreme weather or other emergency. 

 

PROGRAM CHANGE POLICY 

Please note that speakers and topics were confirmed at the time of 

publishing; however, circumstances beyond the control of the organizers 

may necessitate substitutions, alterations or cancellations of the speakers 

and/or topics. As such, ASIA EDGE PTE LTD 

reserves the right to alter or modify the advertised speakers and/or topics if 

necessary. Any substitutions or alterations will be updated on our web page 

as soon as possible. 
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Copyright@ 2005 ASIA EDGE PTE LTD.  All rights reserved.  

This brochure may not be copied, photocopied, reproduced, translated, or converted to any electronic or 

machine-readable form in whole or in part without prior written approval of ASIA EDGE PTE LTD 

 

 

REGISTRATION FORM 


